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PRESIDENT WILSON EXPI sk

VIEWS ON THE CHINESE LOAN!

An Official Telegram to Peking Contains Text of New

- Administration’s Utterance

e

Realer's Paclfic Service to the China Press

Peking, March 22.—The official
telegram conveying President Wil-
son’s  statement regarding the
Sextuple Loan began as follows:—

*‘The last Administration, desiring
to manifest America’s goodwill to-
wards China, to open the way for
investment of American capital in
China and, also, to share equally with
other Powers political responsibility
which might accompany the develop-
ment of China’s external relations,
requested an American group of
cepitalists to participate in the
'Reorganisation Loan

““Now the latter have approached
the present Administration, saying if
a similar request was made, then, and
then only, would the Group continue
active participation. The conditions
of the Loan, however, include condi-
tions embodying the imposition of
antiquated taxes and supervision by
foreign advisors. The present Ad-
ministration regards this as touching
the independence of China and does
not see the necessity for participation,
even though America took no initia-
tion therein.

“‘Moreover, the responsibility attach-
ing to such a request, in case of
eventualities, might lead to the
necessity for forcible interference,
not only in the financial, but also in
the politicel affaire of China. Such is

contrary to American national prin-
ciples.

*“This Administration therefore re-
fused to request the Group to parti-
cipate in the Loan. The United
States Government, however, has no
intention of preventing free develop-
ment of the great Chinese nation. On
the contrary it intends
whatever aesistance is possible, so
far as is consistent with America’s
traditional policy.

‘‘The awakening of the Chinese
people in respect of liberal Ad-
ministration is the most significant

event of modern times and activi- |

ties of the Chinese people in that
direction have the sincere sympathy
of the American people, who desire to
participate in China’s enormous, al-
most unrivalled resources for the good
of the Chinese people and of the
world at large. America is anxious
to promole commercial relations
between the two’ Republics and re-
cogunises that necessary legislation is
lacking to give American residents in
China banking facilities, thereby

placing Americans in a remarkably

unfavourable position compared with
their competitors. We are ready to
support legislation for laws to amend
that defect. .

““In short, our interests ia China
lie in the Open Door, with the object |

of cultivating friendship and mutual!
benefit.”’

to give .
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