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politische direktion (auch fuer staatssekretaer probst)
finanz- und wirtschaftsdienst (such fuer minister zwshlen)
bawi (such fuer botschafter sommearuga)

finanzverwaltung (auch fuer vizedirektor keseser)
nationalbenk zuerich und bern

jugos !l awien: koordination der kreditaktion durch
die schweiz

1. ich habe in begleitung von martin botschafter meissner (m) im
sinne eures 5451 informiert,

2, m hat mich gebeten, den schweizerischen behoerden im nsmen der
amerikanischen regierung fuer die uebernahme der koordingtion
Zu danken, =

glieder: stephen canner, direktor im treasury, und allenfsils

‘\3. die us-delegation wird vonm geleitet werden, weitere mit-
jemand vom european bureau des sd,

4. m zeigt sich pessimistisch, dass es am 6./7. januzgr bereits
moeglich sein wird, die delegationen auf einen bestimmten beitreg
zu verpflichten. die meisten delegationen werden sich am 6. 'januer
mit einem gegenseitigen abtasten begnuegen wollen, eine zweite
sitzung der gleeubigerlaender darf nicht zun vorpherein ausge-
scC n werden, auch wenn m das schweizerische vorgehen,
bereits an der ersfen sitzung ein pledging rltangen, taktisch

]la{s klug erachtet. falls am 7. januar das abkommen nicht unter
dach ist, muss auch eine zweite sitzung der biz (nach

der jenigen des 10.1.83) stattfinden,

5. Laut m bestehen vorderhand noch keine uebereinstimmenden vor-
stellungen, aufgrund welcher kriterien das ""burden shering''
stattfinden soll: versthuldung., sussenhandel oder sufgrund einer

gewichtung dieser beiden kriterien,

6. der amerikanische beitreg, naemlich 200 mio, doll ar, wurde
aufgrund der jugosl awischen verschul dung gegenueber den usea
arrechnet (18 0/0 von den jugoslawischen gesamtumschulden im
umfang von 18,5 mig., dollar).

kopien gingen an: - bawi
~ eidg., finsnzverwaltung (hh, kaeser und ith)
= snb zuerich und bern
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7. m wiederholt seine bedenken, was die bereitschaft frenkreichs
betrifft, am ''burden sharing'' in angemessener wejse tejlzu-
nehmen. frankreich berufe sich auf den gipfelbeschluss von
venedig, in dem sich die gipfellaender geeinigt haben,
jugoslawien in dreil tranchen 900 mio, dollar zur verfuegung

zu stellen., die zwei ersten tranchen sejen von den franzoesischen
panken auf veranl assuna der regierung gewaehrt worden, die

uebrigen gipfell aender haetten nach franzoesischer auffassung
die zweite tranche nie ausbezahit., m bezeichnet die
franzoesische position als baren unsinn,

8. betreffend die teilnenmer an der berner sitzung fragt sich m,
V ob es aus politischen gruenden nicht vorteilhaft wsgere, finnland

Tn die aktion einzZubezienhen.

9. m bezeichnet die ganze jugoslawienaktion als eine grat -
wanderung. €S bestehe keine gewigsheit, dass ‘jugosl awischerseits
der politische wille vorhanden sei, die wirtschaftspolitischen

\ auflagen des iwf strikte zu befolgen, ueber die tragweite des

ab kommens zwischen dem i1wf und jugosl awien werde man erst im
vertauf der naechsten woche naeheres erfahren,

10. m uebergibt mir am schluss den folgenden vereinbarungsentwurf,

dieser widerspiegle nicht die offj erikanische sition.
er stelle lediglich die bestmoegliche vereinbarung dar, die er
sich vorstellen koenne. die schwejz solle den entwurf als reine
arbeftshypothese betrachten, die vereinbarung soll, laut m, die
form eines memorandun of underst anding annehmen, 8nschliessend
muessen bilaterale abkommen zwischen jedem @inzelnen gleeubigere=

{and und jugost awien abgeschlossen werden.

11. das canevas des abkommensentwurfs entspricht jenem der

schul denkonsolidierungsabkommen. m hat die vereinberung aufgrund
Sglﬂﬁi_féég?LEﬂESD_Qsi_den schul denkonsolidierungen verfasst.
ich verz e vorderhand auf einen kommentar zu den einzelnen
best immungen, bin sber gerne bereit, dies nach ruecksprache mit
m noch zu tun, falls ein interesse besteht,

12. es tolgt die durchschrift des vereinbarungsentwurfs:

qQquot e

begin text of draft memorandun of understanding on economic
cooperatjon with government of yugoslavia

1% introduct L,on

1. the representatives of the governments of (list name of
countries), hereinafter referred to as coopereting states, met
(date and plzce) with representatives of the government of

yugosl avia in order to examine that country's economy and external
debt service obligations.

ohservers from the international monetary fund (imf), the inter-
national bank for reconstruction and development (ibrd), the
commission of the european communities and the organizstion for
economic cooperation and development (oecd) also ettended the
meeting. /
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2. the yugoslev delegation outlined the serious economic¢ and
financial difficulties faced by their country and the strong
determination of their government to reduce the economid and
financial imbal ancé€sS and to reach the targets of the program
underlying the standby arrgngement with the imf, the yugos! av
representatives also indicated their determination to redress
the financial situation without recourse to debt reschedul ing,

3. the representatives aof the imf described the economic
situation of yugostavia and the major elements of the progream
of adjustment undertaken by the government of yugoslsvis and
supported by the standby arrangement with the imf approved by
the executive board of the fund on (date). this arrangement,
applying to the period ending on (date) involves specific
commitments in both the economic and financial fields. the
ibrd representative outlined the world bank's program in
yugosl avia end discussed the rationale for a structural
adjustment loen,

4. representatives of cooperating states in turn stressed the
importance they attach to the continuing and full yugosl ev
imptementation of the imf program and longer term structural

adjustment.

ii. recommendations o N e o nrom e
coopetat i on e r edi s

1. the government representatives have agreed to recommend to
their governments that they provide mediun-term economic
cooperation credits of a magnttude no (ess than the following
gnounts stated in national currencies:

S cooperating governments amounts

s
A = - o - ok em Ob Se o e

- e e omone= on
PR - o0 50

it is understood that these economic cooperation credits are to

be used strenghten market ties between yugosleavia &nd its
friendly trading p 5. fthe crg@jjs_wiff be composed of :

g) commercisl credits guaranteed or insured by the governments

of the cooperaling ststes or thelr appropriate institutions,
having an original maturity of three years or more pursuant to

a contract or other financial arrangement concluded sfter
december 2, 1982.

b) loans from governments or sppropriate institutions of the
cooperating stateés, having an original maturity of three years

or more, pursuant to a contract concluded after december 2, 1982.
2. it was agreed that all economic cooperation credits associsted
with this understanding and registered with the cheairman of the
group will be exempt from future debt reschedulings.

3. moreover, all government representatives recognized that,
wh { erstanding does not deal with the provision of

short-term bridge financing, squ_financ1ng will probably be

necessary and would be in addition to amounts stated in

sEction i1, paregreph—i .
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111. gener al recommendations

1. {n order to secure comparsble cooperation, the

yugosl av delegation stated that their government will seek to
seécure from other external creditors, including banks, S
arrangements which would sustain, 1f not increase, present
levels of credit., the government of yugoslevia also committed

jtself, in so far as possible, to reduce current account
surpl uses with cema countries.

2. the cooperating states accept the obligation to keep their
markets open to yugoslav exports in a mannef that is consistent
with their international agreements with yugoslavia and other
states. cooperating governments will review with the government
of yugoslavia their trading relationship with the gim of
increasing mutually benefficial trade.

3. the government of yugoslavia pledged in good faith that it
would do atl in its ability to assure that debt service
obligations to cooperating states or {oens or on contrsacts
gusranteed or insured by them or their appropriate institutions
would be paid on schedule. in turn the cooperating state agreed
to continue to make available to their exporters and the
government of yugoslavia exports services 8s governed by normal
commercial prudence and national statute.

iv., {tmo L ementat ¥von

1. the detailed arrangements for economic cooperation credits
will be determined by bilateral sgreements to be concluded by
the government of each coopersting state with the government

of yugoslavia. coopersting governments agreed to register with
the chairman pertinent details of their bilateral agreements
pursuant to this understanding. the details shall include

dates of agreement, amounts and aspplicable interest, the
government of yugoslavia will keep the chairman of the group
informed of the progress on bilateral agreements with cooperating
governments, the chairman of the group will provide all of this
information to cooperating states upon request,

2. the rate and the conditions of interest to be paid in respect
of these financial arrangements will be determined hileterally
between the government of yugoslavia and the cooperating states
or ppropriate institutions of each cooperating stste on the
pasis of the appropriate market rate,

3. the provisions of this understanding will epply provided the
government of yugostavia continues to have an arrangeéement with
the imf in upper credit tranches, for this purpose, the govern-
ment of yugoslavia egrees that the imf informs the chairman of
this group regarding the status of yugoslavia's relations

with the imf.

4. the representstives of the governments of each of the
cooperating states and of the government of yugoslavia agreed
to recommend to their respective governments or eppropriste
institutions the contents of this memorandun of understanding
and further recommend that they initiate bilateral negotistions
on economic cooperation credits at the earliest opportunity.

U g et e
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